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La politique commerciale de I ' Allemagtie. Par M. Emile 

Worms. Paris, 1895. — 305 pp. 

Professor Worms' present work is a supplement to his V Allemagne 
iconomique, ou histoire du Zollverein allemand, published in 1872, and 
embodies the tariff history of Germany from 1879 to date. 

The first chapter covers the period from 1879 to 1891; while the 
second and third are devoted to a study of the results of the pro- 
tective policy, the former noting the effects on prices, the latter 
the financial and general economic effects, with the conclusion 
that that policy " ne se recommande guerc par ses fruits de nature kcono- 
tnique." In the next chapter the author reviews the development 
of economic and political conditions in Germany as compared with 
other European countries; and explains the course taken by Ger- 
man commercial policy, especially the more recent changes therein. 
This chapter really forms an exceedingly interesting and suggestive 
outline of the industrial and commercial history of Europe, and pre- 
pares the way for the history of recent years in the next four chapters. 
Of these the first points out the nouveau cours taken by Germany, 
that is, the movement toward free trade by way of international 
commercial alliances, inaugurated by treaties with Austria-Hungary, 
Italy, Switzerland and Belgium in 1891. The following chapter is 
perhaps the most interesting to the reader of to-day, as it considers 
at length the present agricultural problem in Germany. The proposi- 
tion to relieve the German farmer from foreign competition by means 
of tariff duties is canvassed in all its phases, with a decision in the 
negative. To the question whether this foreign competition with result- 
ing low prices is but a temporary phenomenon, the answer, after careful 
examination, is unfavorable to the agriculturist. A discussion of the 
way out of the dilemma leads to the conclusion that, while other 
European countries may abandon the cultivation of cereals for other 
products, this way of escape is closed to Germany because of her 
peculiar soil and climatic conditions. The sum of the whole matter 
finally is that theory dictates a revision of tariff duties as to cereals 
in the direction of free trade, a more intensive system of land culti- 
vation, and the reform and development of agricultural credit agencies. 
This whole chapter is of peculiar interest to Americans, in view of the 
similar problems of farm indebtedness and depressed prices of agri- 
cultural products which face the United States. The final chapter 
is given up mainly to the history of the Russo-German commercial 
treaty of 1894, a further step in the new movement toward free trade. 
In a rather extended epilogue the author gives a glance to the future, 
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discussing at some length the question of an extension of the policy 
of commercial alliances, and the relation of free-trade England to 
the other countries of Europe in that connection. The possibility 
of a commercial union of the British Empire and the effect of such 
an alliance upon the other nations receives considerable attention ; 
and the epilogue closes with a brief consideration of the commercial 
relations and possible alliance of Germany and France. 

The general scope of the work is summed up by Professor Worms 
himself in the statement that he planned to show how the German 
Empire, after having followed an exclusive policy of protection, has 
turned from that and is moving toward free trade (its own older 
policy) through commercial treaties — an example he would gladly see 
imitated by others. The announced intention of the author is to 
make the work purely historical, but he manifestly conceives history 
in the broad sense as involving an analysis of cause and effect as 
well as a chronology of facts. The work is philosophical in spirit, 
and gives us not only tariff history, but also its relation to other 
branches of history. He frankly declares himself an advocate of 
libre-ichange, with concessions to protection as a temporary meas- 
ure ; but this confession of faith does not prevent a very fair-minded 
treatment of his subject. Nor does his French blood prevent an 
unprejudiced attitude toward German affairs. The work is timely 
in view of present problems ; and is so scientific and scholarly that 
it must be of great interest to the student of European and German 
commercial history. Leonard W. Hatch. 

Point Chautauqua, N. Y. 

The Physiocrats. Six Lectures on the French Economistes of 
the Eighteenth Century. By Henry Higgs. London and New 
York, The Macmillan Company, 1897. — x, 158 pp. 

Adam Smith thought that it would not be worth while to examine 
at great length the errors of a system of political economy not 
adopted by any nation, but existing only in the speculations of a few 
men of great learning and ingenuity, and destined never to do any 
harm in any part of the world. English economists, apparently 
agreeing with him, have been satisfied for more than a century with 
the somewhat one-sided account of Physiocracy, which, in spite of 
his misgivings, he appended to his description of the Mercantile 
system. Meanwhile, the labors of Lavergne, Oncken, Schelle and 
Bauer, not to mention others, have largely modified the traditional 



